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Agenda
● Market update
● Sector headlines 
● Resume walk-through



Market Update
11/8/19



Google Acquired Fitbit

● Fitbit IPO’d in 2015, worth $10B
● Now being acquired by Alphabet (Google’s 

parent company) for just $2.1B

● Why would GOOGL want FIT?
○ Ad sales - 84% of Google’s 3rd quarter revenues were from ads… could Fitbit be another 

ad platform when wearers ask their wrist “Hey Google”?
○ Device Sales - a very small piece of Google’s business
○ Data - now Google will know your heart beat and much you’ve sweat. They promised to 

not use health/wellness data to better target ads… but will they be tempted?



Twitter Banned Political Ads
● Twitter CEO Jack Dorsey took 10 tweets to explain that Twitter has banned 

political ads
● TWTR wont accept cash from politicians to boost their reach
● Facebook on the other hand, expects about 0.5% of 2020 revenue to come 

from political ads



McDonalds CEO Fired
● MCD CEO Steve Easterbrook got fired for 

a relationship with an employee
● Easterbrook took over in 2015

○ Since then MCD has been doing very 
well, but now investors adjust to future 
uncertainty

● New CEO Chris Kempczinski and an 
unnamed insider have been buying 
shares, to boost the company’s stock price
○ MCD has only gained 8.7% this year 

while the S&P has gained 23.1%



SoftBank First Quarterly Loss in 14yrs
● Softbank plunged to its first  quarterly loss in 14 years, and largest loss in its 

38 year history 
● Softbank was dragged down by an $8.9B hit at its giant Vision Fund
● CEO Masayoshi Son also said that his judgement was “really bad” when he 

turned a blind eye to problems with WeWork
● The scale of these losses show 

the risks in Son’s strategy of 
spending large sums of money 
on cash-burning startups

● This also hurts his chances of 
starting a second massive fund 
anytime soon



Energy Sector: Saudi Aramco
- Saudi Arabian state controlled oil company (private)
- Want to initiate an IPO in December 2019

- Crown Prince Mohammed bin Salman claims valuation of $2 trillion
- Apple recently broke through $1 trillion … 

- Most profitable company to go public ever
- 2018 profit: $111 billion

Risks of stock:

- More than a quarter of all investments (2018) in America were ESG … up 
38% over two years!!!



More facts!!!
- ESG nightmare/risks; Will come with a lot of stock specific risk:

- Environmental: Business model dependent on humans continuing the use of oil
- Social: Consistent human rights violations (as a country) & political risk
- Governance: 95% stake from government raises all sorts of governance red flags

- Conflicts of interests~ country & company
- Diverse board… not!!!
- Country before investors?

- My prediction: Stock $ will swing with politics of the country
- Petroleum sector of Saudi Arabia is 87% of gov revs
- Aramco is central to the petroleum sector

- From 2014 to 2016 WTI fell 68% from $107 —> $33, Saudi Arabia went into a recession
- GDP fell 14%



Healthcare Sector: Recent Performance



Gilead Potential Patent Infringement

● Department of Health and Human 
Services sues Gilead for PrEP patent 
infringement (HIV prevention drugs)
○ Jefferies Financial Group analyst 

estimates a potential 5% on annual 
sales of $2.5 billion (~125 million/yr)

○ Gilead pledges to donate Truvada 
despite HHS patent lawsuit (11/7)



Pfizer Reorganization

● Pfizer shifts focus to patent protected 
drugs with reorganization and 
Mylan-Upjohn merger (7/29/19)
○ Pfizer netted ~$12 billion from debt sale 

to Mylan, and Mylan-Upjohn is 
expected to become generic drug giant

○ Pfizer purchased oncology medication 
company, Array biopharma, for $11 
billion (7/30/19)

Albert Bourla, DVM, PhD 

Pfizer CEO as of 1/1/19 



Medtronic Sues Axonics for Patent Infringement

● Medtronic claims four of their patents 
related to sacral neuromodulation (SNM) 
and implant recharging tech (11/7)

● David vs Goliath
○ CEO of Axonics denied accusation 

and claims that Medtronic has 
monopoly in SNM market for past 20 
years with its InterStim device



Medtronic Dominates Sacral Neuromodulation Market



Resume Walk-Through
● Purpose

○ Who you are, what you do/have done
○ Brag, in moderation

● First impression
○ Not just the content…
○ Formatting



Looks great!



GPA

Extracurriculars

Experience



School

Experience

Experience

EXTERNSHIPS

Extracurriculars



Tips and Tricks
● General formatting

○ Section division
○ Margins
○ Font
○ Alignment

● Wording
○ Stretch as much as ethically possible



FAQ
Do I have to include my GPA?

Can I round my GPA?

Can I lie about my GPA/positions/experience?

Can my resume be two pages long?

Can I “get creative” with the formatting?

How much money should I spend on resume paper?

Can I have high school activities on my resume?

Relevant coursework?


